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o allEMI a

NHdpopmayma no ¢oHay Ha 30.06.2022

CTPATEIlMA ®OHAA [MTAPAMETPbl POHAA
PoHA Obla CO34aH B LLENAX AKTVBbI POHAa
NpeAoCTaBNAeHNSA MHBECTOPAM $ 9970 709
AOCTyMa K AO/ITOBbIM MHCTPYMEHTaM
DAa3BMNBAROLLINXCA PbIHKOB, [laTa 3anycka 24.10.2018
EHOMUHMPOBAHHbIX B TBEPAOU

& P PA o BantoTa MHBECTVPOBaHWS AO0J11aPbl CLUA
Ba/itoTe. VIHBECTMUMK B LUMPOKUU
CMEKTP CYBEPEHHbIX U | leneBast JOXOAHOCTb 3,0% roaoBbIX
KOpnopaTUBHbIX 06anraumnia
SMUTEHTOB Pa3BUBAIOLLMXCA CTPaH Obpatlenme Ha bupxe Ad
C XOPOLWNM KpeanTHbIM KauyeCTBOM.

P PEA Tukep FHJIpC
Tekylan cTonmocTb nas [TeproamnyHoCTb Bbikyna rag [ e>XXeKBapTaJibHO

$ 79 3 I 9 2 Pacxoapbl doHza 0,46%

NCTOPNYECKAA AOXOAHOCTDb

B rO40BOM Bblpa>XeHUNN
+24 11% -49.29% -2513% -4929% -5.60%

HOXOAHOCTb 1 OXoAHOCTb 1 OoXoAHOCTb 1 oxoaHOCTb 1 OoXoAHOCTb
3a 1 mecau 3a 0 MecALeB 3a OAVH roj C Hayvasa roga C AaTbl 3anycKa
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e allEME

NHdpopmayma no ¢oHay Ha 30.06.2022

TOM-10 NO3UMN ®OHAA

JDMUTEHT PenTtnHur CekTop

Furasian Development Bank BBB- MOO 20,54%
[TAO «Hopuabcknn Hrkenb» - bazosble Matepuansl 8,10%
Pakuwon Jati Tbk BB HeaBXMMOCTb 6,08%
Adaro Indonesia BBB- JHepreTnka 4,82%
Turk Telekomunikasyon BB- TenekoMMyHMKaUMK 4,47%
Japfa Comfeed Indonesia BB- [loTpebutenbckmne ToBapbl 4,10%
Morgan Stanley A- OUHaHCbI 3,04%
CREDIT SUISSE NEW YORK A OrHaHCb 2,95%
DAE Sukuk Difc Ltd BB+ KBa3nroc 2,71%
VanEck Vectors J.P. Morgan EM Local Currency

Bond ETF (EMLC) BB ETF 2,69%

PACMPEAE/IEHUE ®OHAA

MO CEKTOPAM MO CPOKY NOIrALLEHUA

14,80%

4,50% W [lpyrue [lo 6 mecsiLes 62,8%
30,609% TeNeKOMMYHMKaLIMM -
OUHaHCH 1o 1 roaa 8,5%
0,30% HeaBMXMMOCTb n

DHepreTrka [lo 3 net 14,2%
o) /
0,30% ba3oBble MaTtepuant .
6,80% B M®O [0 5 net 7,6%
' [leHbrn |
10,60% [lo 6 net 0,9%
| | |
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NMNo CTPAHAM

Mo KPEAUTHOMY PEUTUHTY

20,5% M®O 55
30.6% VIHAOHE3UA BB-
Poccua BBB
m CLLA BBB-
B Typuus = AR
15,0% LLIseiiLapua B+
0,2% OA3 BBB+
2,1% Kintan H AA-
3,0% [eHbrn A
4 5% 14,2%

9,7%
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NHpopmauyma no ¢oHay Ha 30.06.2022

MHBECTULMOHH

[0 cocTtodaHnro 3a 30.06.202

AA AEATE/IbBHOCTDb

B otuetHOM Mecsue bbian onybnKoBaHbl AaHHbIE MO UHAEKCY NOTpebuTen

Ha ypoBHe 8,6% B cpaBHeHUW C 8,3% Mecauem paHee. [loBblleHHad UHODS
Ha CBOEM MOC/IeHEM 3aceflaHunn B WMKOHE MOBbICUTb ©a30BYyHOD CTaBkKy Ha /5 O.M., 4TO SBAAETCA CaMb
noBblleHeM ¢ 1994 roaa. B cooTBETCTBUM C 3TUM HAOAKOAANOCh YBEIMYEHME AOXOAHOCTEN He TONbKOo US -

.05.2022r.

bCKNX

AU

2. cTOMMOCTb YncTtbiX aktmeoB UINNO «allEM» (nanee — ®oHa) cocrtaBmna
nonnapos CLUA, yseanumswincb Ha 174 331 gonnapos CLUA ¢ 3

9 970 709

eH CLUA, koTopble 3a Maun COXWUINCH

obyanna PepepanbHbln peseps CLUA

M BONbLUNM
‘reasuries HO

M B COBOKYTMNHOCTA BCEX o6nmra|_w|17|, YTO OTKpPbIBaET NnorteHuman and MHBECTMPOBAHNA B o6nmra|_w|m Npm yMeHbLLUEHHOM

YPOBHE pucka. B TO Xe

DA3BMBAKOLLMXCSA CTpaH bonee AOPOTrMM M MOXET O

BPEMS POCT MPOLEHTHbIX CTaBOK JefaeT 0obCay>XMBaHWe TroCyAapCTBEHHOrO A0Ara
<a3aTb JAABJIEHME HA MAATEXECNOCOOHOCTb KOMMAaHWUM B AAHHbIX

pernoHax. l[lpeanonaraercsd, 4To MPEeMra 3a PUCK MO AOATY KATEropum pPa3BMBAKOLLMXCSA CTPaH MOXET BbIpacTy B

bavKanLee BpeMs.

B oTueTHOM Mecaue bbin pe

ann3oBaHbl obanraumm EMAAR 3.635 09/
11/26/24 3apukcmpoBaB npubbinb 9,43%, 4,78% wn 897%, cootse
NpMobpeTeHbl KOPrNopaTBHbIE ObAUraLIMM TEXHONOMMYECKON KOMMaHUK
HepTerasoBon komnaHum Chevron v weenyapckoro baHka Credit Suisse. Obauraumm
norawenus 11 maa 2023 r. 6bian NpuobpeTeHbl B CTPYKTYPY C

v/

5/26, EMAARM 4.564 06/18/24 b ARACEN 5.375
'CTBEHHO. TakXe 3a OTYETHbIM Mnepunos Oblan
P, amepukaHckoro taHka Morgan Stanley,
P kynoHoMm 2,25% w patou

DOHAA C AOXOAHOCTbHO K MoraweHnto B 2,59% ronoBblX.

Ob6nauraumm Morgan Stanley kynoHom 4,10% v gatou norawenma 22 mas 2023 1. bblav nprnobpeTteHbl B CTPYKTYPY PoHAa

C JOXOAHOCTBHO K noraweHuto 3,08% roaosbix. Obauraumm Chevron kynoHom 1,14
OblI NprobpeTteHbl B CTPYKTypy POHAa C AOXOAHOCTbHO K noraweHnro B 2,04% roaosbix. O6an
kyrioHom 1,00% w paton norawenus 5 maa 2023 1. 6ban nprobpeTeHbl B CTPYKTYpY C

noraweHumto 3,07/% roaoBblx.

% v aaton norawenmsa 11 maa 2023 T.
-aumm Credit Suisse
DOHAa C AOXOAHOCTbHO K

[1] Bbikyn nas — BbIBOA Nas M3 O0bpalleHus MoCpeACTBOM BbIMaTbl YNPaBAAKOLWEN KOMMAHWMEN AepXaTeatd nad ero CToOMMOCTHY,

onpeaenaemMon B COOTBETCTBUM C 3aKOHOM 00 MHBECTULIMOHHbBIX M BEHUYPHbIX C

DOH/ZIaX 1 NpaBuaamMmm GoHAa.

[2] Pacxoabl PoHAa BKAKOYAOT KOMUCCUIO YNPABAAOLLEN KOMMAHUM 1 KOMUCCUIO BaHKa-KacToAmaHa.

Komucecma ynpaBadaroLLent Kom
* 3aynpasieHune — 0,10%,;
* 3aycnex* —15,0%.

* Jusan Invest NprHATO peLler

[MMaHWNW.

<ommceuma baHka-kactoamaHa — 0,36%.

NpPaBuMNO AENCTBYET A0 TeX MO

0, noka Jusan Invest He NpuMeT 0bpaTHOro pe

Copyright © 2021 Jusan Invest JSC « Bce npaBa 3aLuuLLEHbI

EeHUA.

CTporo KoHouaeHUManbHO. He ana pacnpocTpaHeHus.

KOMUCCKS yNPaBAAOLLLEN KOMMAHWM 3a YNpaBAeHNE N KOMUCCUA BaHKa-KacToAMaHa B3MMarOTCA OT CTOMMOCTM YNCTbIX akTBoB PoHAA.
KOMKCCKS 3a yCrex B3MMAETCa OT MOAYYEHHOrO A0X0Aa, KOTOPbIM NPEBbLILWAET LEeAeBOW YPOBEHb AOXOAHOCTU.

ne He B3NMaTb KOMNCCHUHO 3a YCIex B LUe1dX yBeETNHEHNA MHBECTULUNOHHOIO 4OXO4d BK/1aAYNKOB. ,ﬂ,aHHoe

4



o allEM

@ [TPOPECCMOHAJIbHOE
) YIPABJIEHWE

[1aeBble MHBECTULIMOHHbIE GOH/bI MO3BOAAOT
MHBECTMPOBATb COBMECTHO C APYTMMK MHBECTOPAMU U
AeNernpoBaTb KOHKPETHbIE MHBECTULIMOHHbIE PeLLEeHNS
OMbITHOMY MPOMECCNOHANIBHOMY MeHeAXepY NopTdens

cO> MHOIOYPOBHEBbIV
€52 KOHTPO/1b

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybamnku
KazaxcraH, 6aHKOM-KacToAMaHOM M Bpokepamm-

nocpesHmnKamMu. Jusan Invest ncnoab3yeT 3QPEeKTUBHbIE

1O0JINTUKW MO MHBECTUPOBAHWIO, YIMTPaBJAEHWO PUCKAMW U
KOMTIJ1aeHC.

@ HAAEXXHOCTb

A
O

<TuBbl [TNP-0B HaxoaAaTCca BHe HanaHca nH0OOoM

OraHM3aLUmMm 1N He NoABEPXKEHbI PUCKY DAHKPOTCTBA

baHKa-KacTtoAnaHa v/vMam ynpasastoLen KOMMNaHUN,

JUSAN

MHBeCTULUNK
KOHTAKTDI Mbl B COL CETAX
sales@jusaninvest.com @) @jusaninvestkz

+7 707 264 40 00
WWW.jusaninvest.kz

B @jusaninvest
€ @jysaninvest
€) @jusaninvestkz
@jusaninvest

() BCTPOEHHAA
() () ANBEPCNOUKALNA

[laeBble MHBECTULMOHHbIE QOHAbLI MO3BONAOT
MHBECTOPaM MOAYUNTb HAUDONbLLYHO
AnBepcndrKaLmMio No CPaBHEHUIO C BAaJEHNEM
OUHAHCOBLIMU MHCTPYMEHTAMK HaMPAMYHO.

Q [TPO3PAHHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI ABAAHOTCS
00LLEeAOCTYNMHbIMK. VIHBECTOPLI TakXKe MOTYT BUAETb
LIleHHble bymMaru (akuym, obanraumm, AeHexHble
CPeACTBa UM UX KOMDOMHALWMKD), KOTOPbIE GOPMUPYHOT
NoOpPTOENb MAEBbIX MHBECTULIMOHHbBIX GOH/OB.

@ AOXOAHOCTb

Jusan Invest MHBeCTUpPYET TONbKO B GUHAHCOBbLIE
MHCTPYMEHTbI, I0XOAHOCTb MO KOTOPbIM aZleKBaTHA
NN BblllEe PUCKA, KOTOPbIE NMPUHUMAET Ha Cebs
MHBECTOP.

O

..
2

A
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BAXKHAA NHOOPMALNA!
VIHQOopMauma, N3N0XKEeHHaA B JaHHOM AOKYMeHTe, akTyanbHa 3a 30.06.2022 T.

AO «Jusan Invest» | JlnueH3una, BbigaHHaa AreHTCTBOM Pecnybnavkm KaszaxctaH no peryampoBaHUIO M Pa3BUTUHO PUMHAHCOBOrO PbIHKA
N23.2.239/16 o1 «25» utoHa 2021 r., Ha OCylwlecTBleHMe AeATENbHOCTM MO YMNPaBAEHUO WMHBECTULIMOHHBIM MNopTdenem 6e3 npa.a
puBAeYeHns 406P0OBOJIbHbIX MEHCMOHHbBIX B3HOCOB, 6€3 OrpaHMYeHmns cpoka AencTBuA.

MHbOpMaLmMs, coaepXallaacad B JAAaHHOM JAOKYMEHTE, He MMEET OTHOLIEHUS K KOHKPETHbIM WHBECTULMOHHbLIM MNPOEKTaM, CAeNKaM,
GUMHAHCOBOMU CUTyaLIMM UAN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAeHMs, MPOrHO3bl M MOKa3aHMA B HACTOALWEM AOKYMEHTE, HOCAT
NCKAHOUMUTENBHO MHDOPMALIMOHHbBIN XapaKTep M HE AOJIXKHbI TOAKOBATbCA KaK NPeANOXeHMe, peEKOMEHAALMS, BbI3OB WUAM NMyDAMYHAA odepTa
KYnuTb WU/ VA NpoaaTb IMbO NpeaoCTaBnTb B JOBEPUTENBHOE YNpaBaeHMe, Kakme-anmbo LueHHble bymarn n/man GUHaAHCOBbBIE MHCTPYMEHTI.

AO «Jusan Invest» He HamepeBaeTcA NMPeaoCTaBAATb YCAYTM WHBECTULMOHHOIO KOHCY/AbTaHTa 4Yepes3 HaCToAWMN AOKYMEHT M He aAenaert
3aBEPEeHNA B TOM, UYTO LIEHHble BymMarm mam ycayrm, OnmcbiBaeMble B HEM, YAOBAETBOPAOT TPebOBaHMAM KOro-nmbo M3 KAMEHTOB. Bcs
MHbDOPMALMA O LEeHHbIX BymMarax n GUHAHCOBbIX MHCTPYMEHTAX SBAAETCA NCKAKOUNTENbHO NHANKATUBHOW.

AO «Jusan Invest» He yTBepXAaeT, UTO NpPeaoCTaBieHHas MHOOPMALUMS UM MHEHUS BEPHbl UAW MPUBEAEHbI MOJHOCTbHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AaHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA AN MPUHATUA CAMOCTOATENbHbIX MHBECTULIMOHHBIX peweHnin. AO «Jusan Invest» pekomeHayeT He noaaraTbCs
Ha KaKyro-11Mb0o CoAep>KalllytoCa B HACTOALWEN Mpe3eHTauum MHPOPMaLMIO B MPOLECCe NPUHATUSA MHBECTULMOHHOIO PeLleHus.

Bca nHboOpMaumsa, npeaocTaBfieHHas B HACTOSLWEM AOKYMEHTE, BKAKOUAss HO He OrpaHnmuymMBascb B T[UCTOrpaMmax, He JOJIKHa
DACCMaTPMBATBLCS KakK rapaHTUsa MNOJiydeHus onpeneneHHOM AOXOAHOCTU OT MHBECTULUMW B LiEeHHble BymMarn U/uMamM WHble akTWBbl, MAWU Kak
"apaHTMS CTabuNbHOCTM PAa3MEPOB BO3MOXHbIX AOXOAOB, CBA3AHHbLIX C TakKMMW MHBeCTUUMAMKW. Kpome Toro, BCa MHOOPMaLMA, AaHHAa B
HACTOAWEM AOKYMEHTE, HE AO/KHbI PacCMaTPUBaThCA Kak MHOOPMMPOBAHME O BO3MOXHbIX U TOYHbIX Bbirogax. OnpeaeneHHas 4OXOAHOCTb
B MPOLLIOM HE ABASETCA rapaHTnUen AOXOAHOCTM B byayuleM. CTOMMOCTb aKTUBOB MM MAaEB MOXET KaK YMEHbLLATbCS, Tak 1 YBENIMUMBATLCA B
3aBMCMMOCTM OT CUTyaLMM Ha GUMHAHCOBbLIX PbIHKAX, @ TakXe roCyAapCTBO He rapaHTMpyer AOXOAHOCTM MHBECTULIMKA B MHBECTULIMOHHbIE

GOHAbI.

KEI)K,[I,I:II\/JI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXXKEH CaMOCTOATEJIBHO OUEHWUTb SKOHOMWYECKME PUCKKM W BbIFrO4dbl, W HPUANYECKUE,
Ha/10IOBblE I 6yxraﬂTepC|<l/|e NOCNEACTBUNA TaKUX CAENOK, a TaKXe OUEHNTE BOSMOXHOCTb NMPUHATUA TaKNX PNCKOB.

MHbOopMaLmMs, AaHHaAd B HACTOALWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollen U MOXeT OblTb M3MeHeHa B 0boe Bpemsa 6He3
npeaBapuTeNbHOroO yBEAOMIEHNA.

I'IpeAyrlpe>|<Aae|v| O HGO6XO,£I,I/II\/IOCTI/I O3HAKOMJIEHUNA C I/IHBGCTVILI,MOHHOVI AeKnapaumeP’l N npaBniaMn MaeBoro MHBECTMLUMNOHHOIO CI)OH,[I,a

lepea NprnobpeTeHMeM NnaesB NaeBoro MHBECTULMOHHOIO GOHAA HaxoadALlerocs B 4oseputenbHoM ynpaeaeHnn AO «Jusan Invest», koTopble
na3MeLLeHbl Ha Beb-cante AO «Jusan Invest».

‘lpaBMaa MaeBblX WMHBECTULMOHHBIX QOHAOB, YTBEPXAeHHble pelweHnem Coseta agmpektopoB AO «Jusan Invest» N227/07/20-01 o1 «27»
atona 2020 1. m cornacoBaHHble AreHTCTBOM Pecnybmkm KazaxctaH no peryanpoBaHUIO M PasBUTUHO GUHAHCOBOIO PblHKA «3» CEeHTAOPA
2020 r. N13ameHeHna n gononHenma N1 B npasuna UIMNN® «allEM» cornacoaHbl AreHTCTBOM Pecnybnnkmn KasaxcrtaH No perympoBaHMIO U
Pa3BUTUIO GUHAHCOBOIO pbiHKa 25 aekabpa 2020 r., Bcrynuam B cuny 31 auBapa 2021 r. MIameHenna v agononHeHna N22 B npasuna MO

«allEM» cornacoBaHbl AreHTcTBOM Pecnybankn KasaxctaH no peryimpoBaHWO U pPas3BUTUO GUHAHCOBOTO pbiHka 27 anpena 2021 r.,
BCTynaroT B cuay 12 nroHa 2021 .

OAPOOHYIO MHbOopMaUMo O aedtenbHOCTM AO «Jusan Invest» Bbl MoxeTe noayuntb no agapecy:. r. Hyp-CynataH, ya. CbeiraHak, 34. /0.
TenedoHbl: +7 7072 644 000, a Takxe Ha Beb-cante AO «Jusan Invest» B ceTu MHTEPHET Mo aapecy www.jusaninvest.kz.
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